
 
 Issy-les-Moulineaux, 4 November 2014 

 
Bouygues Immobilier and Acapace have signed a strategic partnership for the development of serviced 
residences for senior citizens called Les Jardins d’Arcadie. 
  
This partnership, still subject to approval by the Competition Authority, entails Bouygues Immobilier 
acquiring 40% of the company operating Jardins d’Arcadie as well as the creation of joint entities for 
new property developments.  

  
A strong growth potential market 
 
Based on demographic trends and the new expectations of senior citizens, experts forecast that the 
supply of town-centre serviced residences for older people, near shops and transport links, will grow 
sharply in the next few years. 
  
According INSEE, over-65s, who currently account for 18% of the French population, or 11.5 million 
people, will number more than 20 million by 2030. The supply of adapted housing is insufficient at the 
moment (6% of the total base), whereas demand is growing all the time. 
  
For independent and semi-independent seniors, serviced residences are an alternative to living by 
themselves in their homes: housing units are adapted, there are customised services as well as a secure 
and friendly environment where people can grow old gracefully. 
  
A partnership that paves the way to new developments 
  
This transaction will enable Bouygues Immobilier to expand on the senior citizens market, by drawing 
on the expertise of a top-notch manager and operator, and will help speed up the development of  
Les Jardins d’Arcadie residences. 
 
"This operation falls into line with our strategic aim of expanding on the serviced residences for seniors 
sector which has strong growth potential. This agreement provides a perfectly adapted solution to these 
new requirements, by drawing on the expertise of a partner that already enjoys proven expertise in the 
management of serviced residences,” said François Bertière, Chairman and CEO of  
Bouygues Immobilier. 
  
"The partnership with Bouygues Immobilier marks a new milestone for Les Jardins d’Arcadie and its 
teams. Following the launch of the brand in the 1970s by Hervé Picot, the acquisition of the brand, and 
the redefinition of the concept by Acapace, this agreement signed with a property developer renowned 
for its know-how and professionalism will enable Les Jardins d’Arcadie to expand rapidly throughout 
France and consolidate its leadership," added François Georges, Chairman of Acapace and Les Jardins 
d’Arcadie.  
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About Bouygues Immobilier 
  
Bouygues Immobilier is a leading private property developer in France and Europe, with 1,558 employees at 31 December 2013 and sales of 
€2,510 million in 2013. With 35 branches in France, two elsewhere in Europe, and one in Morocco, the company has over 50 years' experience 
in developing residential, corporate and commercial projects for customers in more than 230 towns and cities. Embracing an active approach 
to sustainable development and innovation, Bouygues Immobilier is committed to continuously improving both the technical and architectural 
quality of its buildings and customer satisfaction. Bouygues Immobilier was the first property developer in France to achieve 
ISO 9001 certification. On 1 July 2010, it initiated a systematic approach to obtaining BBC-effinergie® certification for all of its residential 
properties, more than two and a half years ahead of schedule. 
  
   
About Acapace and Les Jardins d’Arcadie 
  
Founded in 2006 by François Georges, Acapace is structured around three main lines of business: 

- residences for independent and semi-independent senior citizens, under the Les Jardins d’Arcadie brand; 
- managed property, more specifically, in the hotel, self-catering accommodation, and healthcare sectors; 
- campsites under the Sandaya brand name. 

 
Les Jardins d’Arcadie generated €83 million in sales in 2013 before tax, and had a headcount of around 250. Les Jardins d’Arcadie 
Exploitation operates 21 residences, with around ten residences, currently being marketed or being built, set to open by the end of 2016. 
 
Les Jardins d’Arcadie innovates and puts the concept of growing old gracefully at the heart of its projects: 
 
-  It is the leading operator of serviced residences for senior citizens enjoying ISO 9001 certification for accommodation and Qualisap 

certification for care services; 
-  In Western France, it has created a socially-responsible serviced residence for independent low-income senior citizens from rural 

communities;  
- It has also created the first residence offering both social and intergenerational diversity in Versailles; 
-  A new concept - the "connected" residence - is currently being built in Laval. 
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